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Frye Island Annual Report--1996

1996 was a year of firsts for the island. The Secession effort culminated with
a 107 to 18 vote in the House and a 25 to 1 vote in the Senate in favor of the
Frye island’s secession from the Town of Standish. The enactment of the
Secession Bill was the result of two years of cooperative discussion, dialogue
and debate between the Island and the Town.

The Frye Island Marina became a reality. Initial planning began in 1984 and
the Marina was operational in May of 1997. R. J. Grondin and Sons
completed the site work and Great Northern Docks built and installed the
boat slips.

The Tennis Courts at the pool were completely rencvated and built o
regulation size. The windows on the second story at the Community Center
were replaced. A wedding, the Golf Course auction and the Annual End of
Season Dinner Dance were held at the Community Center.

The Golf Course continued with improvements; work was begun on leveling
several tees, and budget numbers for an automatic sprinkling system were
gathered.

The Island looks forward to incorporating the Town of Frye Island on July 1,
1998 and continuing with the capital improvement program through 1997.




FRYE ISLLAND MUNICIPAL SERVICES CORPORATION
GENERAL FUND
BALANCE SHEET
DECEMBER 31, 1995 AND 1996

1985 1896
ASSETS:
Cash $411,043 $431,445
Receivables:
Accounis 110
Taxes 223,043 249,517
Tax Liens 7,160 7,175
Tax Acquired Property 3,669 5,028
Prepaid Items
Accounts to be recorded for retirement of long term debt 11.850 3.613
TOTAL ASSETS $656,875 $696,778
LIABILITIES AND FUND BALANCES:
Liabilities
Accounts Payable $ 4242 $ 266
Deferred Revenue 464,253 472,268
General Obligation Notes Payable 11.850 3.613
$480,345 $476,147
Fund Balances:
Reserved:
For Specific Purposes $84,132 $ 109,535
Unreserved:
Undesignated 92,398 111.096
$176,530 $220,631
TOTAL LIABILITIES AND FUND BALANCES $656,875 $696,778
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